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d^L^lj SlS^JIj JiJI iu^i Jii j^l Jl SjiJI i«J * ( JllulS ^ jiJI ^jjiJI J^k: .iS jill ijjiall 


^OiU jJI ££jUil\ j-UjJ^J 4j * Q jJLUJ jA 




JaS ^2^° d ' Q a ^j^" JljJjl^ (_5> AL J J-S-I I l^Aj'" dill 

N N or-W) fJij -Jy iiMI jjxJI 51»a 



ur l£l pLa. ^Ijt mlli pIj^I ^ £ujj| Jil^S :Y* \0 jjjJI £uLu 



i 



J j I a 1 ^jt mill pi j^l ( j£J CjUls jUI la 0*3X0 LuLxi^j Y ♦ N 0 Jj^jl j x_jjJI ^uj jl m ^J__ sl 

(j^o ,J-£-\) .,_>u.j ,jj '1^ Y*\*\ 4 o_iib Y ♦ N 0 JJSlI ^ » j (jL-o 4-u j'^ II d a U\tl CaIo luI 4^ j-Gj O— licl 1 1 Vil«5j" 

.CjUijllI ia^ujllj LjjUijll ii^Ua-Q ^llJ ('/Y N Jj^X^J t^U-l ^LaJI ^ya JjLail ^J-1I c>Q (J-^'J JjJ^j jJjLoJI ^jJI 
^LflJa^lj d*^i Q~\ ni^ll j Sl^jJ'j *— ^Ij^JI cU5 ^tjj-ll (j-Q ^J-^ LxjLs-Sjj ^ya JjAil J .\* null plj^ll <Lc j^clC 

oLvaII ^ ^l^ .JIjUl Y.Xj 7.X LuUi^ (EBIT) Sl^jJIj ^I^AJIj jSI^AJI ^JIj (EBITDA) 

olijj^^il (j luj SjLjJ Uo h 7.X JjJ-s j> Jujj <iuJI plj^ll (j ^jO^II ^1 ^^Ijli La-o '/0 jj j ^ i J__ tl 

• <_uL».^!lj (j-ujija nil! t^LflJa^ail 4_SL^».l^il (Ja_« ^J-1I J*^=*- (j-ijQ 'nil <_ ulj 4^\a u_S j^oJ 

^LaJI X*\ Y * N 0 ^LaJJ ^u^l^JI <i flhM.I Ola— ai^ 4_cUXI Cilo oj^JI Olxo^ ^3 jj jl ^— i 

j 4ajjI^, II iLklll cnnml obuw ^ j-L : Y ♦ N i ^Lsdl j £l_biUI ol auj o iaLaijia ^/x. ^LSjiG jju j^jLuJI 

XN Y jjJaj ^1 uJI ^jJIj (J^l iaJI ^.L*-ll j-a JjLail J^' cl^ 3 a^-° ^ >^ jjs^j X ♦ \ o Jj^l ^-fjJI 

j (^| oil Jjjl aJ| ^.LsJI JjLail '/N * JjJ>-\\ j— ajj (l^ '^^ ^ cU^) (Jjj) *H t^— c- XN 0j 

LaJjj Lo jl 4_sLlo| a 1 1 ,~.l t an ^ la m ^ILq jo l^"^ J J-*-<a_) 4_u j \ ■>■ II CaJ o till CjIa-L^o ^-^j jl S^jLujl^ 
oljjUoj 4 fLa^JI <%aJI oULkLa ^Lull j jl_=JI 0 ^ll) <L»Sl3 ^LkUl j CxLq-lu^I d^0~v ...I j J-aiJI ol^ cJlj 
Y ♦ \ o f LJJ XI U3l_«ij3 J_ »LLo) .^aiJI j 4^ j£A\ oUm mj jl £-3jIi ((3^^l 5Jlj)! 4_^ojlaJI 
jol ml jl ^jli .(4jJj^ ,mII CaIq ml Jjlj 4^ j£i j^l ^13) 4^i j mil 4^ ^plJI 4il^o Jl 4iLoiJL (^Ul ^bdl jfi 
Jl Y ♦ \ 1 jo obtijlll J'iLi. j-q lu J^Xjlaj ^bj^l X*\ JjOaj Y ♦ \ 0 ^.Lstil ^^aaJI (j 4_^ ^jJI ol soxa 

.XA jjOaj Y ♦ M 

in^l J-oLc uu tXY * o jLJLi j_a!u Lj'i hi j-La j^oLs ^, * Jl j<M<ll djj^Uij^JI iiLbJI Jj-ssj jl £— S^Li 

4-a-LU j3 Jljj du-a> t|> > -^S II CxLq loIj 4_t5 j-GllI dilo-ujl CjI^ (_gjJ CjL* lojIIL 4j jl_Lc oJI ^Lfi3 Ij^L^ J^S^JI 

4-qL^j mfl (J I i-o j-i j's'^K II jo jia 0 , ♦ ♦ * ^Llj^l iai». s\ <iuL» 4_i_i ^alaJI Cj-Lq luI Cj-qL5 < Jj*i!l J^-ljil (J I o-g_sij Ll<=l/s 

^^jjaJLlI J^i <iilll 4-La. j^s (j IjU q Ijj jjij (b^^j jJa j j J 1 a *\ Jl JjuojJ XY ♦ JjJ-sj> iJLaJI ij^llj^l 4iLkJI £&1 jS) 

j^al^i J^ 4^ ^piJI ol.^-v lj|Lo j> U j "i! Lijl Cn-v <<LLa. jll <j .Y ♦ N 0 jjJjj (j ^jLaoJI ^llj^l IJxj jl 2— Sjli Q j-w 

JLa. (jj (SJjJ-n II 4^llj^!l oUUall J^^l j^uoIj j-qI Ot'i J3 CjI^ j^l jl Ofa.) SjaJai II 4A^.llj^l 4iLkil JjJSj 

. p (j mil 5 _/\ 4_o_l3 i a « i jl j^wOj tJ^S^JI j a ) i a J 

gL-ca^UI j jol rii'i j-o NY,* jl J— 5-oj Y ♦ N 0 ^LjlU ^-S^Lo 4 J^ij jj^-oj II O'io >'»! ai Jjl jj ^ 1j 

■ ^ -m^I c^l Ua j^h^a JjLLq XN N Jj J-2i-j 4 A. >jl~ ^LaJI 4_il J_i jj o 4_u ji^JI ^ j» m £_=».ljj* Jjlj :"isLfiJ^I" 



Jjlj3 



1 ^oujjJI oJI j-Cuj-q P^Lfljjl j X 1 J jj-ao jJ« oJI 



£-5 ja-Q 4 ^ -> jjiaj 4_i_i j'l-s II O-Lq 

Sj-q \\ ,\ jljo oj mil caLq "'Nl c-^I Lai jo J^J Y ♦ N o ^LslJJ jlo 4 ,^ » j jj^o JjLLq Sj-q NY,* jIjq qj Y ♦ \ 0 ^.LlU 

6j-q N Y, Y jL\0 o \ \ \ 0 < jj I j V> m j*i!l Jjj-ujJI Jj J j ^-s \\-\ II jjUoJI ^jul-s o Jj^ ^ I jj-uI jo J^ j 4_£_»1_<julII CjI^ j^I jj^-Q j 
j-ujJLi 4_jjl_5^Q a < II (3 ^> Ji J j ^ JX. Jl 7A_<Iu l_OvQ < Sj-o N Y, V jl JO o 1 4 j <7i Li] I ^ I j_<-u^l j 4-^_>l mil CjL^ j-uiJI jj^q j 

j-s-j .i^jLill oL^ j^I obojj3 jjLc j-Q J^l jjLc X° ,*\ jjjiu — uJI J| ^LjjI oL*jjjj jjLc ^jli Lq^ — 
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.jj^l J I / ^ * 4 j nijj ^j^aJI <J ^ <tx\\ jJLxu ^-0 J-C-l p g /nil 4_ljLjdl 4 r> J fl 11 IjjjjiLj dS^t Lodlc ^ aJI pi j-lu Jl^il 

. mil (J pfl mil jJLxu '/ ^ * 4j llUJ Jil j I J-cl mil 4JjLsJI 4 r> J fl 1 1 Lj jjjfl" Ui^* l^^- f "'llj J^l fll^lL JK 1 1 lis! 0*Wl 

.^j mil <J JjLaJl pfl mil j-X-uj Jyj ^j^l */N * <L*-uAj JSl pfl mil 4_] jLadl 4r>joll Ljjjjlj <jj^ Lo.^f- p tail 1 1 j^j 

.LgJ j jj^il > LiLuajJl ijLkj llij-o I jruij 1 fljlr. I jiaj ^^iJI m^Ll IVuU*" {ja-uz 4_3l2IjJI cjI^ j^jJI ml jJJ 
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4-J jJ-uiXI P^Lkl 

<6^l <4_LI lujJI tjjj^l Sjljl <4jjLo"^ m^l djiJl CjIqx=J 4 ^ t^\"\a ijjUxj — ujI 4^ ^ c Jlxxil^ ^^aii jiJI uJI 4f£ ^-i, Jx3 (j-a jJjixll llfi> jl\ rl 

.4x1 Li I Lgiljjl jl/j jjjilll Ijjfc J^o 4^ j-iJL 4jS^Lc 4_s_jlxll 1 (p*s j-ii jl JLxajI^ ^^aijjilJl ^Jjjl^jlII 4<! j-iJ 3j5Lj ^1 (j£~cu .(l£-aS!l JiiUJI CjIoJ-* j 

CjUj1x-q^ I fljlr. Jl^Jj^l l-j -nj ^ JlxlLj <4lalCa j I 4_£Lxi J CjLqjJjuq^ 1 fl^jJLj ^! I YK 1 j <1 glfljj J fl?v * j (^lllj ^ j o-S-Ll <iL>.Lil1 CjLq j-Ls-II j-c jjjilll lj J—cujlj 

Ijjfc (j 4xxui>xll c-ljSllj CjI ojIaII 4^ j I JLoj^I jl 4i J j\ 4.1 1 jx. J c Jj-*J ^ (jl ^ » Aij <1 La 4^.1^-ua ^1 <( j jl ^.jjj <4 jlr.j .4 Sjqj jl 4 UlSlxo 

.^Jj-Ex!l 



C£' £^ ^ P ^ Lui^ jl Sjr.J jjjilll Ijjfc j^Ljlj ^ .^^-^ m <_£^! 4_3ljJjj j I 4^lxjl SjLcL ^<>"U ^ j tJaii 4-oLjlJ1 Cjlajlall ^y^jiH jjjixll I x& 

i(j\Jus> ^Lq ^ j jl (iJuki-o 4_ijLoiLtul ^j^Lxl ^jjiixll I ^j^i v i^-s. ^xj tl Jj .j-axj mil 4_sxj1cJ jLoxj uj^I 4_cul j-o jlxxC^I (3 ^Jjiixll xi-lx .4xlLa 

jl lujI^ i ^ 1 1-^ ^ ^jl Ja'^fl ^-qjj lulo (_^1 6 J uu JLLul^ ^aijj^JI (_£ J jJi uJI 4^j-Jo i^i'n .^jjiLjJI IlI^J ^ 0 1j a (j^a d) ^1 ^1 t4_s ^C-jil jJaLLil 4^.j J ^1 

jjj^lll (j 4JLojuCl1q 4jjLqjj — luI CjLxjuO ^\ ^ i^T\" .L^jI jjJoXa / 4jLHolt L^Loj^Lq j 41JLII 3 b ' L§ jLqjj — uJ)l\ Jjjs. jljiJI jUol <_£jJ jLc j ^ — tuL^-a t^^jU 

.4_i jl 4jL jl^-a (2>-a I jl j-Jj-EjJI I jjfc 4^3 l_j Sjl m-v ^jc t4 0 ^ U 1 1 4-oJaj^l j (j^l J-BJI jLa^Li t4*J jjjjjuq Jljajl^ ^aijj^JI jJLxaJI 4^ j^Ij (jl 

(_gJij.t-t.Jl 4^ j-ii J-C J-ajJLj jjjilll (j 4JLo .A^ll CjljpJ-SlJI j c-IjSH ^aa. (j| .5J jLsJI 4-cuUI CjIjJ J-Hj j 4x1 LI I Cj Ls-3 jll Lj 4ju2iUJI 4xLilxoil jlll ^^"^ ^ 

1 4x1 Li I 3bj*^^ .4 j l^o^ nil! ^jLuJI Sjj^aJL l> u^jlj ^ jLallxul (j^A ( _ 5 JiLil pIj^I (j| .jLjl!u| ^jj 6^-°^ j ^jllll jIj^I ^ojIIj JLjojL^ ^^oijjiJI 

^-JiAio ^1 (j^-aj iLia_il .(J * a 11 jLaxLiu^l 4_ojJs ^j- 0 J-^^ j-axLtuil J^-^ J-axaJ»l jj-a .jAo-^Tt jl ^-^J^ O^ 0 ^ 'L^^-a£- jl L&jLjlxuI jl 1 1 j o JjkjJl jl 

^ .4jJLa 4ijj ^ J~*jJI j I jJt-tu j I 4-axi (j 6 ^ro^ CjI ^Ju Jl Cj^LojJI jua jU-t-ul (j ^JuJl (_gJjJ ^1 (j^-aj .4x1 Li I ^bj^' jl uj^I J-C ^ j ujj J,\ jLaxj uui\ 

4jLo ^t_tuj jl jJj-Exll lx& ^jjjj ^ . JLxul^ ^jjlJ j-flJ I (_gj jJLjjJI 4^j^Ij 4xUAJI 4_Eil jil J-C Jjju2u=JI (jjJ 4JLq P-lj^-1 I jl jjjiixll \jL&> ^Lxil 6 jLcLj ^t-oxoj 

^.Ijxl^l j ^.xll I iJxoj 4j|j J jJ-C 1 j^-j ^1 j_>j-Exll ^oJxjjjbo ^^al-^ m^il JlC q j .LjjjLi ^ jxq-q 4_»_ijjj (jj^ cjl (j^itl '— ' J ^ 4j J jjlxuJI 4xjj_sJI 4^_Loi.l ^jLi. 

.iljLJl JjxflJL ^.Ijxl^l J-C p h Mill ^il jj tjjjixll I jji miL . Jjxlll 6 Jxa 



